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Hail Loss Trends

Every year, hail causes an average
of $400 million in damages.:

L1 A g
L & 2

From 2008 to 2020, $8.12 billion in hail
damage claims was paid out nationally by
Canadian insurers - $5.96 billion of that
was for Alberta alone.2

The Calgary hailstorm that occurred in
2020 was the fourth costliest natural
disaster in Canadian History, causing
$1.2 billion in damages. 3

! Canadian Underwriter, “How to reduce hail damage costs”, April 2022
2 Institute for Catastraphic Loss Reduction
°IBC, “Calgary hailstorm causes $$247 million in insured damages”, August 2021

Best in Class Coverage

-------------- Roof: If only a section of the roof is
damaged and materials are unable to be
matched, Chubb will pay to have the entire
visible portion replaced. Chubb also pays
for cosmetic damage to roofing material.

-------- Windowsills, Casing and Flashing:
Chubb will cover the cosmetic damage to
the dented flashing, damaged windowsills

and casings.

/

Paint: Chubb will be sure
the look and quality remains
the same even if it requires
multiple coats of paint.

Gutters and downspouts:
Metal gutters and downspouts
may have small dents or
dimples that would be
considered cosmetic damage
and are covered by Chubb.

Siding: Hail may cause
dents, cracks, paint chips or
holes in the siding which
would be repaired or replaced
by Chubb.

- Decking: Significant damage
can occur to rails, decking,
pergolas, fencing, grills,
furniture and hardscape will
be covered by Chubb as part
of a covered loss.

Hail and Your Home

Why Alberta?

More than half of Canada’s severe weather
events occur in Alberta.:

‘Green represents provinces where Chubb has introduced a wind and hail deductible.
1 Insurance Canada, “Hailstorm Alley: Where is it and What Does It Mean for Your Car?”,
August 2021

Wind or Hail Deductible Example:

$2,000,000

Home Replacement Cost

wind or hail deductible or $10,000

$400,000 covered hail loss

Deductible subtracted from the $400,000
covered loss.

$390,000

Total payout for the loss

In Canada, Chubb operates through Chubb Insurance Company of Canada and Chubb Life Insurance Company of Canada. All products may not be available in all Canadian jurisdictions. In the United States,
insurance is provided by £ American Insurance Company and its based Chubb underwriting company affiliates. This communication contains product summaries only. Coverage is subject to the language
of the policies ued. Chubb is the world’s largest public ded property and casualty insurance group. With operations in 54 countries, Chubb provides commercial and personal property and casualty

insurance, personal accident and supplemental health insurance, reinsurance and life insurance to a diverse group of clients. Chubb Limited, the parent company of Chubb, is listed on the New York Stock Exchange
(NYSE: CB) and is a component of the S&P 500 index. (Rev. 5/22)




